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Portfolio property value

USD352m

Occupancy

86%

ENBD

Managed by Emirales NBD Assel Managormienl

Offices:62%

Properties

3 Residential:28%0

Alternative: 10%

Loanto-Value Grossyield*

29% 8.7%
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Overview



What is ENBD REIT? Eﬂ! ENED ST

A |Ong and ConSIStent traCk record Managed by Emirales NBD Assel Managormienl

ENBDREIG/ 9L/ 0 [ A YA (S Ral éstd@ mvedment Gust¢REITHath & | -L-Nasclaq Dubai
was formed by Emirates NBD Asset Management (the Fund Manager) to investina #
diversified portfolio of Shari'a compliant real estatevith a primary focus on the

United Arab Emiratgs. ENBD REIiBtsd on Nasdaqg Dubainder ticker symbol _ tf]eecggl:ndof _ Efiifit:;? Fund
WO b . Xw didy@gulated by the Dubai Financial Services AuthddB5A) . . MENA Fund ~ MENA Fund
Performance Performance
Prior to listing on Nasdaq Dub&NBD REIT operated under the naameirates Real Awards 2017 Awards2016
Estate Funda Jersey based open ended fund. Sitemception in 2005the fund
largelyachieved its overall investment objectives of providing its investitts a posen Estate 3 Cocal Fstare
regular and stable source of income jpgyinga dividend semiannually, combined s :g;g:ggona' @ g'gm;cnfgsmess
with long-term capital appreciationin net asset value per unit since inception. Magazine 2015 Awards 2013
ENBD REITnsanaged by Emirates NBD Asset Managemanrte of the leading asset
managers in the GCC, with approximately USD 4.2bn assets under management. ra
Emirates NBD Asset Management is a wholly owned subsidi&myioites NBD Bank ASSET MANAGEMENT

PJSC, and is regulated by ESA.
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REIT regulations

Theobjective of a REIT is to generatesgular dividend income strearnfor investors, typically
derived from income from investment properties, usually in the form of rent, with the
additional opportunity forcapital appreciationof the underlying assets and increases in the
value of the equity

Key elements of our regulations:

A ENBD REIT is requireddistribute a minimum of80% of audited net income
A LTVis limitedto up to50% of GAV

A Developmentprojectsare limitedto up to30% of NAV

A ENBD REIT would requirenajority stake in all joint ventures

A Independenceboth in terms of committees and related parties
A Anexternal Fund Manageneeds to be appointed
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Highlights

ENBD
Managed by Erirates NED Asset Managerment
Property portfolio value uSDB352m
Cash USD71m
GrossAsset Value (GAV) USD409m
Net Asset Valu€NAV)c USD1.15per share USD292m
Loanto-Value(LTV) 29%
Gross yield oNAV* 9.9%
Net yield onNAV 7.1%
Dividend (% of NAY 6.4%
Shareprice USD1.08
Number ofshares in issue 254,401,34(
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Portfolio overview

Totalno. of properties
Totalvalue

Leasable area (Sq. Ft.)
WAULT (years)

Blended occupancy rate

www.enbdreit.com

ENBD

Managed by Emirales NBD Assel Managormienl

307 June 201
Asset value as % of portfolio

8 10%
6%

USD352m 7%'
9%‘
1,032,782
2.3 119
m Al Thuraya 1 Burj Daman Binghatti Terraces
86% m Arabian Oryx Housm DHCC 49 m DHCC 25

Remraam Uninest
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Footprint Eﬁg ENBD REIT

Managed by Emirales NBD Assel Managormienl

Palm Jebel Ali

Palm Jumeirah

e
//
Yy
/7

Al Thuraya 1

=S

Burj Daman
P~

3
Arabian Oryx House

e@b

DHCC49 DHCC25

'

" FrE
South View School Binghatti Terraces m

bwcC : R(;mraam

Uninest

www.enbdreit.com Investor Presentation as at 30th June 2017




Investment strate E
gy J:% ENBD REIT
B4 Which sectors are we focusing on’ € Which areas are we focusing on
Focus is on good quality - The portfolio aims to be
properties in the following diversified across the
sectors: UAE!
Orfice 50-60% Dubai 50-75%
Residential 2535%
Alternative  20-30% AbuDhabi 10-20%
m Office = Residentialm Alternative m Dubai = Abu Dhabi = Other Emirates Other Emirates<10%
(tenant driven)
@ Key focus points m Development
Freehold or longerm leasehold titles Development to hold
USD 30m+ Limitedto up to 30% of NAV

Aimto lengthen tenant leaséerms
Target offmarket, relationship driven transactions
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Market overview ENBD

Managed by Emirales NBD Assel Managormienl
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Office Space Occupancy (AED/SQM) UAE Residential Sales Prices and 0132017)
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Source: JLL Source: Reidin.com
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Portfolio characteristics

Growing annual income by sectd$Dny
40.00
30.00 0.26
20.00
0.00

YE June 2017* Annual Contractual Rental
m Office = Residentialm Alternative

2.67

18.34

*excludes sold assets in this period

Strong Occupancy
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Diversified asset class (% by value)
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m Office = Residentiak Alternative



Asset snapshot

Al Thurayal
Media City
Acquired: Nov
2006
Market value (AED) 335m
% of portfolio value 26%
Netleasable area (Sq. Ft 208,565
Occupancy rate 91%
WAULT (years) 0.85
Gross rentalield 10.4%

* Annual contractual rental; excludes cash and debt

(

www.enbdreit.com

Burj Daman DHCC 49 DHCC 25
DIFC Healthcare City § Healthcare City
Acquired: Jun Acquired:Apr Acquired: Jul
2015 2007 2007
255m 115m 92m
20% 9% 7%
87,618 80,808 71,034
56% 83% 85%
4.17 4.40 1.53
5.0% 9.4% 9.7%
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OverallOffice Overall
Portfolio Portfolio
797m 1,291m
62% 100%
448,025 1,032,782
78% 86%
2.5 2.3
8.5% 8.7%*



Asset snapshot
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Market value AED) 145m
% of portfolio value 11%
Netleasable area (Sq. Ft.) 178,907
Occupancy rate 100%
WAULT (years) 0.07
Gross rentayield 10.0%

* Annual contractual rental; excludes cash and debt
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Binghatti Terracesf Arabian OryxHouse
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Acquired: May 201
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Dubailand

Barsha Heights

Acquired: Oct 2014 Acquired:Sep2015
142m 83m
11% 6%
133,432 112,154
98% 100%
0.59 0.04
8.5% 10.1%
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Overall Residential
Portfolio
370m
28%
424,493
99%
0.3

9.4%

ENBD

Managed by Emirales NBD Assel Managormienl

Overall Portfolio

1,291m
100%
1,032,782

86%
2.3

8.7%*



Asset snapshot

Alternative

Market value AED)

%of portfolio value

Netleasable area (Sq. Ft.)

Occupancy rate
WAULT (years)

Gross rentalield

* Annual contractual rental; excludes cash and debt
(grossrental revenue / portfolio value)
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Uninest

Dubailand
Acquired:Jun 2017

125m

10%

160,264

100%
6.91

7.8%
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Overall Alternative
Portfolio
125m
10%
160,264

100%
6.91

7.8%
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