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Snapshot

Portfolio property value

USD 352m
Properties

8

Offices: 62%

Residential: 28%

Gross yield*

8.7%
Loan-to-Value

29%
Occupancy

86%

Al Thuraya 1

Burj Daman

DHCC 49

DHCC 25

Binghatti Terraces

Arabian Oryx House

Remraam

WAULT

2.3 years

Uninest

Alternative: 10%

*on property portfolio 
(gross rental revenue / portfolio value)
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ENBD REIT ό/9L/ύ [ƛƳƛǘŜŘ όΨ9b.5 w9L¢Ωύ ƛǎ ŀ real estate investment trust (REIT) that 
was formed by Emirates NBD Asset Management (the Fund Manager) to invest in a 
diversified portfolio of Shari'a compliant real estate, with a primary focus on the 
United Arab Emirates. ENBD REIT is listed on Nasdaq Dubai under ticker symbol 
Ψ9b.5w9L¢Ω ŀƴŘ is regulated by the Dubai Financial Services Authority (DFSA) .

Prior to listing on Nasdaq Dubai, ENBD REIT operated under the name Emirates Real 
Estate Fund, a Jersey based open ended fund. Since its inception in 2005, the fund 
largely achieved its overall investment objectives of providing its investors with a 
regular and stable source of income by paying a dividend semi-annually, combined 
with long-term capital appreciation in net asset value per unit since inception.

ENBD REIT is managed by Emirates NBD Asset Management, one of the leading asset 
managers in the GCC, with approximately USD 4.2bn assets under management. 
Emirates NBD Asset Management is a wholly owned subsidiary of Emirates NBD Bank 
PJSC, and is regulated by the DFSA.

What is ENBD REIT?
A long and consistent track record
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Sector Fund of 
the Year
MENA Fund 
Manager 
Performance 
Awards 2017

Ψ.Ŝǎǘ wŜŀƭ 9ǎǘŀǘŜ CǳƴŘ ¦!9Ω 

Best Real Estate 
Fund UAE
International 
Finance 
Magazine 2015

Real Estate Fund 
of the Year
MENA Fund 
Manager 
Performance 
Awards 2016

Best Real Estate 
Fund
Islamic Business
& Finance 
Awards 2013
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REIT regulations
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The objective of a REIT is to generate a regular dividend income stream for investors, typically 
derived from income from investment properties, usually in the form of rent, with the 
additional opportunity for capital appreciation of the underlying assets and increases in the 
value of the equity.

Key elements of our regulations:

Å ENBD REIT is required to distribute a minimum of 80% of audited net income

Å LTVis limited to up to 50% of GAV

Å Developmentprojects are limited to up to 30% of NAV

Å ENBD REIT would require a majority stake in all joint ventures

Å Independence, both in terms of committees and related parties

Å An external Fund Manager needs to be appointed
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Highlights
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30th June 2017

Property portfolio value USD 352m

Cash USD 71m

GrossAsset Value (GAV) USD 409m

Net Asset Value(NAV) ςUSD 1.15 per share USD 292m

Loan-to-Value(LTV) 29%

Gross yield on NAV* 9.9%

Net yield on NAV 7.1%

Dividend (% of NAV) 6.4%

Share price USD 1.08

Number of shares in issue 254,401,340

*includes cash position
(gross rental revenue / NAV)
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Portfolio overview
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30th June 2017

Totalno. of properties 8

Totalvalue USD 352m

Leasable area (Sq. Ft.) 1,032,782

WAULT (years) 2.3

Blended occupancy rate 86%

26%

20%

11%

11%

9%

7%

6%

10%

Asset value as % of portfolio

Al Thuraya 1 Burj Daman Binghatti Terraces

Arabian Oryx House DHCC 49 DHCC 25

Remraam Uninest
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Footprint
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South View School
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Which areas are we focusing on?

Dubai Abu Dhabi Other Emirates

Development

Development to hold
Limited to up to 30% of NAV

10

Investment strategy
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Which sectors are we focusing on?

Office Residential Alternative

Focus is on good quality 
properties in the following 
sectors:

Office 50-60%
Residential 25-35%
Alternative 20-30%

Key focus points

Freehold or long-term leasehold titles

USD 30m+
Aim to lengthen tenant lease terms
Target off-market, relationship driven transactions

The portfolio aims to be 
diversified across the 
UAE:

Dubai 50-75%

Abu Dhabi 10-20%

Other Emirates <10%
(tenant driven)



www.enbdreit.com 11

Market overview
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Office Space Occupancy (AED/SQM)

Source: Reidin.com

UAE Residential Sales Prices and Rent (2009-2017)

Source: JLL

Å Stability ƛƴ ǘƘŜ ¦!9Ωǎ wŜŀƭ 9ǎǘŀǘŜ ǎŜŎǘƻǊ ƛǎ ǊŜŦƭŜŎǘŜŘ ōȅ ǊŜƴǘŀƭ ŀƴŘ ǎŀƭŜǎ prices, as well as improving occupancy
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Portfolio characteristics

Investor Presentation as at 30th June 2017

18.17 18.34

8.56 9.49

0.26
2.67

0.00

10.00

20.00

30.00

40.00

YE June 2017* Annual Contractual Rental

Growing annual income by sector (USDm)

62%

28%

10%

Diversified asset class (% by value)

ResidentialOffice Alternative

91%

56%

83%

85%

100%

98%

100%

100%

0% 20% 40% 60% 80% 100%

Al Thuraya 1

Burj Daman

DHCC49

DHCC25

Binghatti Terraces

Arabian Oryx House

Remraam

Uninest

Strong Occupancy

ResidentialOffice Alternative

*excludes sold assets in this period
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Asset snapshot
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Al Thuraya1
Media City

Acquired: Nov 
2006

Burj Daman
DIFC

Acquired: Jun 
2015

DHCC 49
Healthcare City
Acquired:Apr 

2007

DHCC 25
Healthcare City
Acquired: Jul 

2007

Overall Office
Portfolio

Overall 
Portfolio

Market value (AED) 335m 255m 115m 92m 797m 1,291m

%of portfolio value 26% 20% 9% 7% 62% 100%

Net leasable area (Sq. Ft.) 208,565 87,618 80,808 71,034 448,025 1,032,782

Occupancy rate 91% 56% 83% 85% 78% 86%

WAULT (years) 0.85 4.17 4.40 1.53 2.5 2.3

Gross rentalyield 10.4% 5.0% 9.4% 9.7% 8.5% 8.7%*

Office

* Annual contractual rental; excludes cash and debt 

(gross rental revenue / portfolio value)
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Asset snapshot
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Binghatti Terraces
SiliconOasis

Acquired: May 2016

Arabian OryxHouse
Barsha Heights

Acquired: Oct 2014

Remraam
Dubailand

Acquired: Sep 2015

Overall Residential 
Portfolio

Overall Portfolio

Market value (AED) 145m 142m 83m 370m 1,291m

%of portfolio value 11% 11% 6% 28% 100%

Net leasable area (Sq. Ft.) 178,907 133,432 112,154 424,493 1,032,782

Occupancy rate 100% 98% 100% 99% 86%

WAULT (years) 0.07 0.59 0.04 0.3 2.3

Gross rentalyield 10.0% 8.5% 10.1% 9.4% 8.7%*

Residential

* Annual contractual rental; excludes cash and debt 

(gross rental revenue / portfolio value)
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Asset snapshot
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Uninest
Dubailand

Acquired: Jun 2017

Overall Alternative 
Portfolio

Overall Portfolio

Market value (AED) 125m 125m 1,291m

%of portfolio value 10% 10% 100%

Net leasable area (Sq. Ft.) 160,264 160,264 1,032,782

Occupancy rate 100% 100% 86%

WAULT (years) 6.91 6.91 2.3

Gross rentalyield 7.8% 7.8% 8.7%*

Alternative

* Annual contractual rental; excludes cash and debt 

(gross rental revenue / portfolio value)


